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power comes great responsibility. National oil companies or The largest national oil company, Saudi Arabia’s Aramco, produced on average of 11,588 k boe/d in 2013 (Natural
NOCs are among the main players in this realm of power. Resource Governance Institute, 2019). The production and use of fossil fuels accounted for 89% of global C02

emissions in 2018 (Client Earth, 2022);(IPCC, 2018). Carbon dioxide absorbs infrared radiation, meaning C02 allows
These companies are defined by their relationship to their sunlight into our atmosphere while also preventing heat from escaping - this is referred to as the greenhouse effect
respective countries. To be considered a NOC the company (NASA, 2023);(Tyndall, 1860). Besides emissions, many of these companies also pollute through effluent, including
must reflect significant ownership/investment by the state. leakages (Tusser, 2021). The consequences of this pollution are undeniable and include (United Nations, n.d.):
As such, their actions are often a direct result of  more frequent and harsher natural disasters, @
government intervention and influence. e rising and warming sea levels, ®

e drought, o

Due to the utility of the assets these companies possess, * land destruction (displacement), and
worth roughly $3 trillion, there is a potential to affect every * loss of species and human life.

organism on earth (Manley, et al., 2019). Without restraint, Economlc GrOWth & Decay

NG EiaEt Gell el devastatling. U restra!nt I O National oil companies are major contributors to GDP and other proponents of a countries economic activity. The
measure.s.r.nust 215 [PUTSUEE) i @NeIEr 9 il e top 10 NOCs alone employed a total of 1,403,504 people in 2021 (Global Data, n.d.). Shareholders (including the
EPOMEN IS government) incentivize continuous growth and increased output. This pursuit of profit results in increased labor
demand, increased tax revenue, expansion of production possibilities, and overall increase in GDP (Stone, 2017).
Due to the massive scale these companies operate and the way growth compounds, small increases make a huge
difference. These small differences can ultimately lead to massive increases in GDP per capita and provides
countries varying degrees of influence on the international stage. Unfortunately this growth often leads to income
inequality (Berisha, et al., 2021).

This poster will examine the consequences of NOC actions
in terms of climate change and economic growth/decay.
Furthermore, it will provide an overview of the possible
solutions that promote sustainability.
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